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INDEPENDENT AUDITOR'S REPORT
REQUIRED BY OREGON STATE REGULATIONS

Board Members
Beaverton Urban Redevelopment Agency

(A component unit of the City of Beaverton, Oregon)
Beaverton, Oregon
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We have audited, in accordance with auditing standards generally accepted in the
United States of America, and the standards applicable to financial audits contained

Talbot, Korvola in Government Auditing Standards, issued by the Comptroller General of the United
& Warwick, LLp States of America, the basic financial statements of the Beaverton Urban
Certified Public Accountants Redevelopment Agency (the Agency), a component unit of the City of Beaverton,
Aaaians Oregon, as of and for the year ended June 30, 2015, and have issued our report

thereon dated December 16, 2015.

ACHIEVE HORF
COMPLIANCE

4800 Meadows Road, Suite 200

Lake Oswego, Oregon 97035-423 As part of obtaining reasonable assurance about whether the Agency’s financial

statements are free of material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grants, including the
provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules
A 162-10-000 through 162-10-320 of the Minimum Standards for Audits of Oregon
Municipal Corporations, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion.

P503.274.2849
F503.274.2853

We performed procedures to the extent we considered necessary to address the
required comments and disclosures which included, but were not limited to the
following:

- Deposit of public funds with financial institutions (ORS Chapter 295).

- Budgets legally required (ORS Chapter 294).

« Insurance and fidelity bonds in force or required by law.

- Authorized investment of surplus funds (ORS Chapter 294).

- Public contracts and purchasing (ORS Chapters 279A, 279B, 279C)

In connection with our testing, nothing came to our attention that caused us to
believe the Agency was not in substantial compliance with certain provisions of laws,
regulations, contracts, and grants, including the provisions of Oregon Revised
Statutes as specified in Oregon Administrative Rules 162-10-000 through 162-10-
320 of the Minimum Standards for Audits of Oregon Municipal Corporations.

An Independantly Ownea Memb

MCGLADREY ALLIANCE g McGladrey

The McGladrey Alliance is a premier affiliation of independent accounting and consulting firms. The McGladrey Alliance member firms maintain their name,
autcnomy and independence and are responsible for their own client fee arrangements, delivery of services and maintenance of client relationships.



INDEPENDENT AUDITOR'S REPORT
REQUIRED BY OREGON STATE REGULATIONS (Continued)

Beaverton Urban Redevelopment Agency
(A component unit of the City of Beaverton, Oregon)

OAR 162-10-0230 INTERNAL CONTROL

In planning and performing our audit of the financial statements, we considered the Agency’s
internal control over financial reporting to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the Agency'’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Agency’s internal control.

RESTRICTIONS ON USE

This report is intended solely for the information and use of the Board, Oregon Secretary of State
Audits Division, and management and is not intended to be and should not be used by anyone

other than these specified parties.

Lake Oswego, Oregon
December 16, 2015
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